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options of the issuers mentioned on this website at any time. The information contained herein is not intended to be used as the basis for investment decisions and should not be construed as advice intended to meet the particular investment needs of any investor. The information contained herein is not a representation 

or warranty and is not an offer or solicitation of an offer to buy or sell any security. To the fullest extent of the law, RedChip Companies, Inc., our specialists, advisors, and partners will not be liable to any person or entity for the quality, accuracy, completeness, reliability or timeliness of the information provided, or for any 

direct, indirect, consequential, incidental, special or punitive damages that may arise out of the use of information provided to any person or entity (including but not limited to lost profits, loss of opportunities, trading losses and damages that may result from any inaccuracy or incompleteness of this information). Stock 

market investing is inherently risky. RedChip Companies is not responsible for any gains or losses that result from the opinions expressed on this website, in its research reports, company profiles or in other investor relations materials or presentations that i t publishes electronically or in print. We strongly encourage all 

investors to conduct their own research before making any investment decision. For more information on stock market investing, visit the Securities and Exchange Commission ("SEC") at  www.sec.gov. SPI Energy (SPI) is a client of RedChip Companies, Inc. SPI agreed to pay RedChip Companies, Inc. 25,000 shares of 

Rule 144 stock and a monthly cash fee of $6,500, beginning in August 2019, for 12 months of RedChip investor awareness services and consulting services. Investor awareness services and programs are designed to help small-cap companies communicate their investment characteristics. RedChip investor awareness 

services include the preparation of a research profile(s), multimedia marketing, and other awareness services. 

 

 

COMPANY OVERVIEW (Nasdaq: SPI) 

SPI Energy, Inc. 

   HQ: McClellan Park, California 

Leadership Team 

   Chairman & CEO: Xiaofeng Peng 

   COO: H.K. Cheong 

   CFO: Janet Chen 
 

 

 

Auditors: Marcum Asia CPAs LLP 

Legal: Loeb & Loeb LLP 

MARKET DATA 

Price1 $1.40 

52-wk Range1 $0.73 - $2.53 

Market Cap1 $42.4M 

Shares Outstanding1 30.3M 

Float1 24.0M 

Avg. Volume (90-day)1 82,044 

Revenue (ttm)2 $177.5M 

Cash (mrq)2 $3.5M 

LT Debt (mrq)2 $6.6M 

 
 
Fiscal Year: December 31 
 
1 as of April 21, 2023 
2 as of December 31, 2022 
 
 

www.SPIgroups.com   
 

SPI Energy is a global renewable energy company and provider of solar storage and 

electric vehicle (EV) solutions that was founded in 2006 in Roseville, California and 

is headquartered in McClellan Park, California. The Company has three core 

divisions: SolarJuice which has solar wholesale distribution, as well as residential 

solar and roofing installation and solar module manufacturing (Solar4America & 

SEM Wafertech), SPI Solar and Orange Power which operates a commercial & 

utility solar division, and the EdisonFuture/Phoenix Motor EV division. SolarJuice is 

the leader in renewable energy system solutions for residential and small 

commercial markets and has extensive operations in the Asia Pacific and North 

America markets. The SPI Solar commercial & utility solar division provides a full 

spectrum of EPC services to third party project developers, and develops, owns 

and operates solar projects that sell electricity to the grid in multiple regions, 

including the U.S., U.K., and Europe. Phoenix Motor is a leader in medium-duty 

commercial electric vehicles, and is developing EV charger solutions, electric pickup 

trucks, electric forklifts, and other EV products. SPI maintains global operations in 

North America, Australia, Asia and Europe and is also targeting strategic investment 

opportunities in fast growing green energy industries such as battery storage, 

charging stations, and other EVs which leverage the Company's expertise and 

substantial solar cash flow. 

 

GLOBAL RENEWABLE ENERGY COMPANY 

Innovating a Renewable Greener World 

 

 

Delivering competitive, clean energy solutions to customers for more than 15 

years, SPI is an established renewable energy player with global operations in 

key markets in Asia, Australia, North America, and Europe. SPI has assets of 

$231 million and currently trades for a fraction of its FY 2022 revenue of $177 

million, a significant discount to peer group multiples. SPI is expected to be 

EBITDA positive and net profitable in Q1 2023 with full year net income 

guidance of $29 million to $36 million on revenues of $250 million to $300 

million for FY 2023. To unlock additional shareholder value, SPI completed an 

IPO spinoff of Phoenix Motor (Nasdaq: PEV) in 2022 and expects to complete 

IPOs of Solarjuice (Nasdaq: SJA – tentative) and Orange Power in 2023. 

 

 

 

 

 

 
 

 

VALUE PROPOSITION 
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ATTRACTIVE REGULATORY TAILWINDS DRIVING ACCELERATED DEMAND GROWTH 

INVESTMENT HIGHLIGHTS 

Strong revenue growth with clear path to profitability in 2023 

▪ Generated $177.5 million revenue for 2022, exceeding guidance and up 9.6% year-over-year 

▪ Projecting $250-$300 million revenue with expectations of $29 million to $36 million net income for 2023 

▪ Near-term expectations for an EBITDA positive and net profitable  

 

Favorable regulatory environment boosting demand globally 

▪ Provisions in U.S. Inflation Reduction Act create attractive incentives for producing solar wafers and solar 

modules in the US ($12 per square meter of wafers produced) 

 

Diversified renewable energy portfolio targeting key verticals 

▪ Foundation for rapid growth in solar, battery storage, electric vehicle, and hydrogen sectors 

▪ Generating consistent cashflows from strong & growing pipeline of solar projects in US 

▪ Launched first large-scale solar wafer manufacturing facility in US 

 

Unlocking value through pure-play spin-offs 

▪ Phoenix Motor (Nasdaq: PEV); SPI owns 80% of PEV 

▪ Solarjuice (Nasdaq: SJA – tentative); SPI expects to own 90% of SJA post-spin off 

▪ Orange Power (spin-off process underway) 

 

Diversified international management team with deep industry experience 

▪ Chairman & CEO has led several NYSE and Nasdaq companies and is a pioneer in the renewable energy 

sector with more than two decades experience in solar, battery storage, and EVs 

▪ COO has more than 30 years of experience in solar and electronics industries 

▪ VP of Solar Development has led $900M+ of renewable energy projects across US since 2010 

USA: 
Up to 70% tax credit* opportunity will significantly increase market demand 

o 30% tax credit base 
o 10% domestic content 
o 10% for locating in former fossil fuel energy community 
o 10% for selling electricity via community solar to low-income families 

 

* Up to 70% tax credit for under 5MW projects 

Europe: 
o EU aims to bring about 320 GW of solar photovoltaic by 2025 (double the 

current solar PV capacity) 
o Achieve 600 GW by 2030 

 

Australia: 
o 2050 federal target for Australia to reach net-zero emissions  
o $464 M investment in the Clean Hydrogen Industrial Hubs Program  
o 43% federal Labor's 2030 emissions reduction target 
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